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Sub: Intimation of Alteration in Articles of Association

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015

Dear Sir / Madam,

In accordance with above referred provisions of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 (“Listing Regulations™), we would like to inform you that the
members of the Company at their Annual General Meeting (AGM) held on 30" September, 2020
approved the amendment in Articles of Association (“AoA™) of PNB Gilts Limited (“Company™)
and consequently Article 98(2) of the same is substituted with the following Article:

“The Chairman or Managing Director & Chief Executive Officer or Executive Director of Punjab
National Bank, as decided by Punjab National Bank, shall always be Chairman of Board of
Directors, if he is a Director on Board. If such a person is not a Director, the Directors shall elect a
Chairman of Board of Directors.”

Copy of such amended AoA of the Company is being made available on the website of the Company
i.e. www.pnbgilts.com.

You are requested to please take the same on record.

Thanking You,

Yours faithfully,
For PNB Gilts Ltd
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