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PNB GILTS LTD.
(CIN L74899DL1996PLC077120)
REGD. OFFICE : 5 SANSAD MARG, NEW DELHI 110001, WEBSITE: www.pnbgilts.com

@ PNB
L] GILTS
E-mail :pnbgilts@pnbgilts.com, Tel: 011-23325759,23325779

GILTS
SEESILTD Fax: 011-23325751, 23325763

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30"SEPTEMBER, 2020
(X in lakhs except per share data)

3 MONTHS | 3 MONTHS | 3 MONTHS | 6 MONTHS | 6 MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED
PARTICULARS 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
(Reviewed) | (Reviewed) | (Reviewed) (Reviewed) | (Reviewed) (Audited)
1.| Total Income from Operations 21,848.38 49,145.42 19,046.87 63,680.40 38,950.04 88,224 45
2.| Net Profit/(Loss) for the period (before Tax, 12 87 -
Exceptional and/ or Extraordinary items) 2,249.19 38,042.76 5,592.89 40,291.95 2,879.64 33,102.15
.| Net Profit/(Loss) for the period before Tax
(after Exceptional and/ or Extraordinary items) 2,249.19 38,042.76 (661.85) 40,291.95 6,075.90 24.980.57
.| Net Profit/(Loss) for the period after Tax
(after Exceptional and/ or Extracrdinary items) 1,679.77 28,438.89 (191.69) 30,118.66 4,324.39 18,635.46
-| Total Comprehensive income for the period
[Comprising profit/(loss) for the period (after tax) 1,729.95 28,410.09 (226.74) 30,140.04 4,287.34 18,520.27
and Other Comprehensive Income (after tax)]
Equity Share Capital 18,001.01 18,001.01 18,001.01 18,001.01 18,001.01 18,001.01
Earnings Per Equity Share (of Rs. 10/- each)
(for continuing and discontinued operations)*
Basic: 0.93 15.80 (0.11) 16.73 2.40 10.35
Diluted: 0.93 15.80 (0.11) 16.73 2.40 10.35

*Earnings per share for three and six months are not annualised.

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing .
and other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of BSE and b &
NSE at www.bseindia.com and www.nseindia.com respectively and on the Company's website www.pnbgilts.com.

2. The auditor has mentioned below qualifications on above-said results, on which the Board in accordance with the SEBI LODR is of view that these
do not have any impact on the profit or loss for the quarter and half year ended 30.09.2020.

The Company's response to these Qualifications are given below-
S. No. Qualifications

Response

1. | Company, as Goodwill gesture on superannuation, has given its IT

assets on retirement of its ED & CFO, having book value of Rs.
82,657/- as per policy of parent company PNB. Company has also paid
GST of Rs. 31,877/- and Income Tax Rs. 44,532/~ on these assets,
which is beyond the policy of the company or its parentcompany PNB.

As per the Board approved policy & consistent practices followed by
the company, the company has transferred a laptop, i-pad and
accessories used by the ED & CFO to her on her retirement. The
Company has paid GST of Rs. 31,877/- and Income Tax of Rs. 44 ,532/-
as per requirement of the relevant laws on such transfer of assets. The
payment of taxes is a statutory obligation, which the company has
complied with.

Company has paid Rs. 28,17,877/- to its Management Trainees hired
on contract basis and deducted TDS of Rs. 28,179/- @ 1% u/s 194C.
Whereas the company was required to deduct TDS @10% u/s 194J
and as such company has defaulted in compliance of the applicable
Income Tax Laws.

The company had deducted TDS u/s 194C on the amount paid to
Management Trainees who are hired on contract basis. This has been
amended and the company has deducted TDS u/s 194J with
retrospective effect from April 01*2020 on principle of conservatism. It
may be noted that the rate of TDS is 7.5% under section 194J presently
as opposed to 0% mentioned.

Company, as its policy, reimburse the expenses incurred by its
employees under different heads, as per their entittements. However,
on review, it is found that in many cases the personal expenses of the
employees are reimbursed as company's expenditures.

The company has a Board approved policy of reimbursing expenses
incurred by the employees in discharge of their official duties. There is
a preset limit with proper approval towards this for each employee.
These expenses are reimbursed on production of the verified bills
under the sanction of appropriate authority.

Under the head “Current Tax Assets (Net)", the company shown old
Income Tax Refundable for FY 2008-09 at Rs. 1 ,16,49,691/- and for FY
2011-12 at Rs. 94,64,350/- which are not payable to the company as
per income Tax assessment records available on the IT website thus
needs provisioning.

For FY 2008-09, the company has a refund of Rs. 1.16,49,691/-
recoverable from the Income Tax Department. The company is
following up with the Income Tax Department, as there is no dispute
except reconciliation of TDS between the company's submission to
ITD and its records. Similarly, for FY 11-12, the Company has to
receive refund of Rs. 94,64,350/- and for the said Financial year, the
company is under appeal before Honorable High Court of Delhi. As per

expert opinion, the provisioning is therefore not required at this time.

Date: November 10, 2020
Place: New Delhi

For and on behalf of Board
(Vikas Goel)
MD & CEO

SUZLON FINANCIAL RESULT Q2 FY2I

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Particulars

1| Total income from operations 736.70 817.45 1,264.92 3,000.42 |
2 | Profit / (loss) before exceptional items and tax (149.73) | (733.71) (532.10) (2,618.06) |
3 | Profit / (loss) before tax 672.01 | (777.83) 274.77 | (2,683.95) i
4 | Net profit / (loss) after tax, and share in profit / (loss) 674.76 | (777.83) 275.90 (2,691.84) !

of associate and joint ventures | [
5 | Total comprehensive income / {loss) 707.12 (793.08) 339.78 (2,551.15) I
- i s e ot RO A S ) aach) 1 645 10 1063205 | 164€ 1n | 1 acn ae

September 30,
2020
(Unaudited)

(% In crores)

Quarter ended Half year ended Year ended

March 31,
2020
(Audited)

September 30,
2019
(Unaudited)

September 30,
2020
{Unaudited)
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30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.93.2020
(erfifara) (efera) (gfara) (whfara) (efifera) (srafar)
1.| vaEreE & H AT 21,848.38 - 49,145.42 19,046.87 63,680.40 38,950.04 88,224 .45
2. | ¥Ef &1 g= aTq/(srm) (R, 3muaTfes Ter/
HYAT FHERY AQT & ‘1&‘) 2,249.19 38,042.76 5,592.89 40,291.95 12,879.64 33,102.15
Iafy BT IR o FqaTfas e
g mmf o by w;(;;a A d 2,249.19 | 38,042.76 (661.85) | 40,291.95 6,075.90 | 24,980.57
4.| 3@ BT TR SR YE A/ (81e) 191.69 1 5.46
( R T/ ST g ) 1,679.77 28,438.89 (191.69) 30,118.66 4,324.39 8,635.
5.| Iaf 3 [T AIS I (37 @ .
B FR SR & @M/ (1) AR FY 1,729.95 | 28,410.09 (226.74) | 30,140.04 4,287.34 | 18,520.27
TURTT I IS AT [itAfera 8)
6.| sfREd ™R goi 18,001.01 18,001.01 18,001.01 18,001.01 18,001.01 18,001.01
7.| s ufe Rt sfwr (3. 10 v ) B A
(Gaa e erad ST HareE)*
o - 0.93 15.80 (0.11) 16.73 240 10.35
TR - 0.93 15.80 {0.11) 16.73 2.40 10.35
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