










23) The Pm1folio (Government Security) measured al amonised cost is as per the Company business model to hold lnves1111ent in order to collect 
coniractual cash Oows as per I.he contractltal terms that give rise on specified dates lo cash llows that are solely paymem of principal and interest ('SPPI ') 
on the principal amount outstanding. 
Accordingly, During the year, the company has classified Govemmenl Securities of Rs . 210001 .96 lacs.al amortized cost out of the total investment as 
Amortised Cost catcgo,y The imcrest accrued on the same i. Rs. 3330.9 I lacs dm·ing the year ended March 31, 2022. If the company would have 
classified these inveslmellls under the fair value through profit and loss (FVTPL) c,uegory, the MTM impact on the Statemelll of Profit and Loss would be 
Rs (-) 1262.91 lacs. 

24. Disr losures in compliance wilh Regulation 52 (4) of the E BI {Listing Obligations and Disclosure Requirem ents} Regul ations, 20 l 5 for the 
quarter nnd year emlcd 1la ,·rh 31, 2022 

Pariicul ar.s As on March 31 , 2022 A on l\·[al'ch 3 1, 

2021 
Debt Equity Ratio 10. 18 7.49 

Net Wor1h (Rs. ln lacs) 1,112,711.26 1.3 1.608.15 

Net Profit al\er Tax (Rs. In lacs) 16,571. 13 45,111.68 

To1al comprehensive Income (Rs. In Lacs) 16,494.23 115,385.19 

Earnin~s pel' share (in Rs ) 9.2 1 25.23 

Curren! Ra1io 1.995.35 72 1.59 

Cun-cm liability Ratio 0.00 0 .00 

Total Debt 10 To1al /\ssels Ratio 0.87 0.81 

Debtors Turnover Ra1io 9.68 4.67 

Operating Margin (%) 21.09 58.35 

Net Profit MarRin(¾) 16.63 43.13 

Fooh101cs for the above ra tios : 

a. Debt-equity ratio is computed as total debt divided by equity. Total debt includes all borrowings. 

b. Net worth comprises or Equity share capital and other equity less unmno11i ed exp on siaffloans. 
c. un-cnl Ratio is computed as current asscls divided by current liabilities. The borrowings of the company do 1101 fonn p,1r1 of cun·cn1 liabilities. 

d. CtllTCnt Liability Ratio is computed as cun-ent liabili ties divided by total liabilities. The borrowings of the company do not form part of cun-enl 
liabilitic·. Total liabilities include equity and 1otal outside liabilities. 

c Total cleb1 10 101al assets is computed as total debt divided bi• total asse ts. Total debt mcludcs all borrowings. 

r. Debtors turno\Cr is compulcd as arranger fee income divided b average of arranger fee , eceivable. 

g. Operating margin is computed as prolil and other comprehensive income before lax divided by total income. 

h. Net proti t margin is computed a. total comprehensive income divided by total income. 
i. The debt service covcrnge rmio and interest service coverage ratio are not req uired 10 be disclosed as per the proviso ofRegul.nion 52 (4) of the SEBI 

(LODK) Regula1io 11 ·.2015 . 

j. The disclosure on oulslan<ling redeemable preferance shares, capital redemption or debenture redemption reserve, long term debt 10 working capi1al, 
bad debts to account receivable and invcntmy turnover ratios are 1101 applicable to the company. 



25) 

P ' BGILT LA 11T 0 

(CIN: L74899DL1996PL 077 120) 

Rcgd. Office: 5, onsnd ·Jo ,·g, cw Delhi -\ 10001 

Ph : 23325759, 23325779 Fax 233257S l, 233?5763 

E-Mail : pnl>g ilts(ci)1inhgilts.com Website: www.pnbgi lts.com 

Balance "heel ns at March 31 , 2022 

Particulars 

ASSETS 

Financial assets 

Cash and cash equivalents 

Bank ba lance other than above 
Derivative financial instruments 

Loans 
Investments 

Other financial assets 

Non- financial assets 

Curren t tax assets (net) 

Deferred tax assets (net) 

Investment property 

Property, plant and equipment 

other intangible assets 

Right of Use asset 

Other non-financial assets 

LIABILITIES AND EQUITY 

LIABILITIES 

Financia l liabilities 

Derivative financial instruments 

Payables 

Trade payables 
(i) total outstanding dues of micro enterprises and small 

enterprises 

Iii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 

Other payables 
(i) total outstanding dues of micro enterprises and small 

enterprises 
(ii ) total outstanding dues of creditors other than micro 

enterprises and small enterprises 

Debt Securities 
Borrowings (other than debt securities) 

Lease Liability 
Other fln.Jncial liabilities 

Non fi nancial liabilit ies 

Current tax liabilities (net) 

Provisions 
Deferred tax li.ibilitles (net) 

Other non-fi nancial liabi lit ies 

Equity 

Equity share capital 

Other equity 

As at 
31st March 2022 

(Audited) 

5,D12.78 

160.31 

82,632 .48 

25,999.09 

15,26,726.17 

33,368.79 
16,73,899.62 

591.30 

132.81 

17.49 
226.51 

14.74 

95.67 

59.83 

1,138.35 

16,75,037 .97 

78,059.48 

98.02 

14,53,029.99 

99.47 
325.34 

15,31,612.30 

126.95 

510.38 

57.17 
694.50 

18,001.01 

1,24,730.16 

1,42, 731.17 

16,75,037.97 

(Rs. In Lacs) 

As at 
31st March 2021 

(Audited) 

140.32 

627.76 

91,558.37 

6,571.05 

10,90,686.81 

23,793.08 
12,13,377.39 

224 .26 

18.37 

233.72 

30.38 
24 .42 

59.82 

590.97 

12,13,968.36 

92,523.13 

74 .28 

9,86,323.93 

27.02 

402.42 
10,79,350.77 

1,258.60 
1,223.45 

245.70 

252.59 
2,980.35 

18,001.01 

1,13,636.22 

1,31,637.24 

12,13,968.36 



26) 

PNB G ILTS LIM ITED 

(Cl : l.7~899 DL. 1996PL 077 120) 

Rei d. Office: 51 S:1mwd M:1rg, New Delhi - 110001 

Ph: 23325759, 23325779 Fnx 23325751, 23325763 

E-Ma il: pnbgilts~pnbg ilu.com \Yebsite.: www.pnbgi lU.ro 111 

Sr:1 1e1.11 cn1 or cash non s fo r lhc 1H~riod ended !\ larch 3 1, 2022 

Particula rs 

Profit before ta, 
Adjustments for 

Add: Depreciation and amortisation expense 

Changes in provisions 
loss/(profit) on sale of property, plant and equipment 
Interest expense on leased liabllity 

Interest paid 

Less: Dlscount and interest received 

Dividend received 
Operating Profit/(loss) before changes in operat ing activity 

Cash flow from operating activity 

Add: Discount and Interest received 
Dividend received 

Less: Interest expense on leased liability 

Interest paid 

Adjustment for changes In operating activity 

Changes ln investments in FDR and other bank balances 

changes in investments at fair value through profit and loss 

Changes In financial assets and non-financial assets 

Changes ln financia l llability and non-flnanclal liabilities 

Cash used in operations 

Less: Net taxes paid 

( A } Net cash used in operating activity 

Cash flow from investing activities 

Adjustment for changes in investing act ivity 
Sa le proceeds of property, plant and equipment 

Purchase of property, plant and equipment 

( 8 } Net cash used in investing activity 

Cash flow from financing activity 

Adjustment for changes in financing activity 

Changes In borrowings and debt securities 

Lease Accounting Adjustment 

Dividend distribution 

Changes in unclaimed dividends and bonus fractional 

entitlement 

{ C ) Net cash flow from financing activity 

Consolidated cash flow during the year (A+B+C) 

Cash and cash equivalent at the beeinnine of the year 

Cash and cash equivalent at the end of the year 

Balances with banks 

Balances with Reserve Bank ot lndia 

Balances with PNB Current Accounts 

Notes 

Year ended 

31st March 2022 
!Audited) 

21,015.10 

115.07 
(904.85) 

(5.01) 

5.20 
51,037.52 

(97,072.68) 
(0.06) 

(25,809.72) 

97,072.68 
0.06 

(5.20) 
(51,037.52) 

467.45 
(4,41,577.12) 

(29,003.77) 
(256.32) 

(4,50, 149.45) 

(6,206.06) 

14,56,355.51) 

7.35 

(70.44) 

(63.09) 

4,66, 706.07 
(22.27) 

(5,400.30) 

7.55 
4,61,291.06 

4,872.46 

140.32 
5,012.78 

29.14 
4,983 .64 
5,012.78 

Year ended 
31st March 2021 
(Audited) 

61,434.70 

189.23 
470.81 

(1 .62) 

3.79 
39,477.36 

(77,883.38) 
(1.98) 

23,688.91 

77,883.38 
1.98 

(3.79) 
(39,4TT.36) 

(6] .81) 
2,01,713.50 

(53.73) 
{9.36) 

2,63,680. 72 

(15,409.80) 

2,48,270.92 

3.36 
(123.57) 

(120.21) 

(2,30,110.11) 
136.79) 

(18,001.01) 

63.13 
{2,48,084.79) 

65.92 

74.40 
140.32 

125.96 
14.36 

140.32 

(1) The above statement of cash flows has been prepared under the 'Indirect Method' as set out in Ind AS-7- Statement of Cash 
Flows notified under Section 133 of the Companles Act, 2013. 

(2) cash and Cash equivalents comprises of balances with scheduled banks and RBI 

Date: May 05, 2022 

Pince: New Dcllu 
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Rasool Singhal & Co. 
Chartered Accountants 

A-176, Surajmal Vihar, Delhi-92 

Contact: 9811242760;0120-4207878 
Email : carasoolsinghal@gmail.com 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 

PNB Gilts Limited 

Report on the audit of the Financia l Results 

Opinion 

We have audited the accompanying f inancial results of PNB Gilts Limited (the company) fo r the quarter 
ended March 31, 2022 and the year to date results for the period from April 1, 2021 to March 31, 2022, 
attached herewith, being submitted by the company pursuant to the requireme nt of Regulation 33 of the 
SEBI (List ing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regu lat ions"). 

In our opinion and to the best of our information and accord ing to the explanations given to us these 
financia l resu lts: 

i. are presented in accordance with the requirements of Regulation 33 of the List ing Regulations in 
this regard; and 

ii. give a true and fa ir view in conformity with the recognition and measurement principles laid 
down in the applicable account ing sta ndards and other accounting principles generally accepted 
in India of the net profit and other comprehensive income and other financial informat ion for 
the quarter ended March 31, 2022 as well as the year to date results for the period from April 1, 
2021 to March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilit ies for the Audit of the Financia l Results section of our report. We are independent of 
the Company in accordance w ith t he Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are re levant to our audit of the financial resu lts under the 
provisions of the Companies Act , 2013 an d the Rules there under, an d we have fulfilled our other ethica l 
responsibi lities in accordance with these requi rements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropr iate to provide a basis for our opin ion . 

Management 's Responsibilities for the Financial Results 
These quarterly financial resu lts as w e ll as the year to date financia l results have been prepared on the basis 
of t he financial statements. The Company's Board of Directors (Management} are responsible for the 
preparation of these f inancial results that give a t rue and fair view of the net profit and other compreh ens ive 
income and other financial informat ion in accordance with the recognition and measurement princip les laid 
down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
t hereu nder and other accounting principles genera lly accepted in India and in compl iance with Regulation 33 
of t he Listing Regu la tions. This res ponsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for sa feguarding of the assets of the Compa ny and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting pol icies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintena nce of adequate intern al fi nancia l controls that were operating effective ly for ensuring the accu racy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the financia l results, the Board of Directors are responsible for assess ing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 



going concern basis of accounting unless the Board of Directors .either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosu res made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern . If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion . Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transact ions and events in a 
manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Date : May 05, 2022 

Place : New Delhi 

For Rasool Singha I & Co 

Chartered Accountants 

(FRN : 500015N) 

Partner 
mbership No. 074227 

: 22074227AIMKDE2436 




