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October 16, 2025 

 
Subject: Outcome of the Board Meeting held on October 16, 2025 
 

Ref:  Intimation pursuant to Regulation 30 read with  Regulation 33 and Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Listing 
Regulations’) 

 
 
 

Dear Sir / Madam, 
 
It is hereby informed that the Board of Directors of PNB Gilts Limited (“the Company”) in its meeting 
held today i.e. October 16, 2025 commenced at 04:43 P.M. and concluded at 05:05 P.M. has, inter- alia, 
considered and approved the unaudited financial results (Standalone) of the company for the quarter and 
half year ended September 30, 2025.   
 
Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith a copy of such Unaudited 
Financial Results alongwith the Limited Review Report, issued by the Joint Statutory Auditors of the 
Company. 
 
The extract of results are also being published in newspapers as per the requirement of Listing Regulations 
and will be made available on the website of the Company i.e. www.pnbgilts.com.  
 
This is for your information and records.  
 
Thanking You. 
 
Yours truly, 
For PNB Gilts Ltd 
 
 
 
(Monika Kochar) 
Company Secretary & Chief Compliance Officer 
 

The Manager – Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai -400051 
 
Scrip Code: PNBGILTS 
 

The Manager – Listing 
BSE Limited 
Phiroze JeeJeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
 
Scrip Code: 532366 

■PNB GILTS 
LTD 



M/s K Venkatachalam Aiyer & Co. 
Chartered Accountants 

821, DLF Tower A, 

Jasola Vihar, 
New Delhi - 110025 

M/s Raj Har Gopal & Co. 
Chartered Accountants 

26-Upper Ground Floor 
Nirmal Tower, Connaught Place, 

New Delhi-110001 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED SEPTEMBER 30 2025 

TO THE BOARD OF DIRECTORS OF PNB GILTS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of PNB Gilts Limited ('the 

Company') for the quarter and half year ended September 30,2025 ('the Statement') attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This statement, which is the responsibility of the Company's management, reviewed by the Audit 

Committee of the Board and has been approved by the Company's Board of Directors, has been prepared 

in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 

34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 

read with relevant Rules issued thereunder, the circulars, guidelines and directions issued by the Reserve 

Bank of India (the 'RBI') from time to time ('RBI Guidelines'), and other accounting principles generally 

accepted in India and in compliance with the Listing Regulations. Our responsibility is to express a 

conclusion and issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 

by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of the Company's personnel and analytical and other review 

procedures applied to financial data and thus provides less assurance than an audit conducted in 

accordance with Standards on Auditing specified under section 143 (10) of the Companies Act 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

4. Our review primarily is conducted on the basis of review of the books of account and records of the 

Company. We have also relied on the information and explanations furnished to us by the Company and 

the returns as considered necessary by us for the review. 

5. Based on our review conducted and procedure performed as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in IND AS 34, prescribed under Section 133 of the Companies Act, 2013 

(as amended) read with relevant rules issued thereunder, the RBI Guidelines and other recognised 

accounting principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015 



(as amended) including the manner in which it is to be disclosed, or that it cont ains any material 

misstatement. 

6. Batra Deepak & Associates has carried out limited review of the unaudit ed financial results of the Company 

as per the Listing Regulations for the quarter and half year ended September 30, 2024 and issued 

unmodified report dated October 24th
, 2024 and audit of the financial result of the Company as per t he 

Listing regulations for the year ended March 31'1, 2025 and issued an unmodified opinion vide its report 

dated May 02nd
, 2025. Batra Deepak & Associates has carried out limited review of the unaudited financial 

results of the Company for the quarter ended June 2025 and issued unmodified report dated July 23 2025. 

Our conclusion on the statement is not modified in respect of this matter. 

For K Venkatachalam Aiyer & Co. 
Chartered Accountants 
Firm Registration No. 004610S 

~~.C't,;h~ 

r= <',> 
CA Chandhrabala P i~~ 
Partner (,... I PI 

\ * * I 
Membe,sh;p No. 235978 \' ./.~';'.~ 
UDIN: 25?.35)':f~BO(;(IJJltJ«;soi.. ~J:y 
Place: Delhi ---=-

Date: 16t h October 2025 

For Raj Har Gopal & Co. 
Chartered Accountants 
Firm Registration No. 002074N 

l~ 
CA Gopal Krishar 
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PNB GI L TS LIMITED 

(CIN: L 74899DLI 996PLC077120) 

Rcgd. Office: 5, Sansad Marg, New Delhi - I 10001 

Ph: 23325759, 23325779 Fax 23325751, 23325763 

E-1\fail: pnbgilts'i/lpnbgilts.com Website: www.pnbgilt.s.com 

Statement of unaudited financial results for the Quarter and llalf yea r ended 30th September, 2025 

3 months ended 6 months ended 
Particulars 9/30/2025 6/30/2025 9/30/2024 9/30/2025 9/30/2024 

(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) 
Revenue from operations 

Interest income 44,135.03 40,385.25 38,774.44 84,520.28 79,53 I .37 
Di, idend income 9.45 3.71 6.66 13. 16 I 1.70 
Rental income - - - - -
Fees and commission income 196.12 268.63 210.2 1 464.75 357.99 
Net gam on securities (Realised 

& Unrealised) - 15.668.92 11,084.35 1,665.79 14,202.54 
Total revenue from operations 44,340.60 56,326.51 50,075.66 86,663.98 94,103.60 

Other 1nco111c 8. 14 10.76 7.07 18.90 14.33 
Total income (1+11) 44,348.74 56,337.27 50,082.73 86,682.88 94,117.93 

Exp<-'nses 

F1mmcc costs 34,510.64 32,433.93 33,569.09 66,944.57 69,027.30 
Fees and commission expense 623.07 527.01 591.76 1,150.08 1,166.85 
Nc1 loss on st..!curitics (Realised 

& lJnreali,cd) 1-1,003.13 -
Employci:s bcndit -.:xpcnsc 252.76 1. 146.28 .188 99 U990-1 813 90 
lJl.!pr\!'c1at1l,11, amo1111 .... 1tion and 

111m:11nncnt 60.9-1 SS.42 83.83 I 16.36 161.76 
Other expenses 278.82 877.07 268.79 I, 155.89 680.1 I 

Total expenses 49,729.36 35,039.71 34,902.46 70,765.94 71,849.92 

Profit/(loss) before exceptional 
it<-ms and tax 1111-IVl (5,380.62) 21,297.56 15,180.27 15,9 16.94 22,268.01 

Exceptional items (Income)/ 
Expense \56.71) (3.35) (73.97) (60.06) (73.97) 

Profit/\loss) before tax (V-Vl) (5,323.91 ) 21,300.91 15,254.24 15,977.00 22,341.98 

Tax expcnse/(credit): 

( I ) Current tax 2.229.64 3.382.69 2,960.48 5.612.33 4.355.14 
(2) Dcfc11-cd tax (3,018.25) 1,91 I.IS 825.32 ( I. 107 10) 1,174.28 

l J) Earlier year taxes - - -
Tot.ii Tax ex1lc-nst."s (788.6 1) 5,293.84 3,785.80 -1,505.23 5,529.42 

Profit/ Loss for the period (\'II-
\'1111 (4,535.30) l6,007.Q7 11,468.44 11 ,471.77 16,812.56 

O ther cumprchcnsi,•c incomr 

A I I) ltl!m, th:11 "111 not be 
1 cda:-is1fo.:l1 to 111 otll or los., 

-Rcmea!>urcmcms of 
ddincd hcnclit nlan 17.91 ( 1.89) (37.31) 16.02 (27.72) 

( 11 ) Income tax relating 10 items 
thi'lt will not be reclassified to 
orofit or loss {4.51) 0.48 9.39 (4.03) 6.98 

Subtotal (A) 13.40 (1.4 1) (27.92) I 1.99 (20.74) 

B (1) Items that will be reclassilied 
\spccoly ttcms and amounts) to profit 
or loss -
(11) Income lax relatmg to items that 
will be reclassified to profit or loss 

- - - -
Subtotal (B) - -

(Rs in Lacs} 
Year ended 

3/31/2025 

(Audited) 

151,190.07 

12.S7 

919.76 

15.475.97 

167,598.37 

29.52 

167,627.89 

131.240.93 

2,054.04 

1.610 2•1 

3-11.86 

1.505.31 

136,752.38 

30,875.51 

(219.95) 

31,095.46 

6,407.55 

1,358.07 

26 77 

7,792.39 

23,303.07 

55 I I 

( 13.87) 

41.24 

-
-



Other comprehensh,e income 
IIA+l!I 13.40 (1.41) (27.92) 11.99 (20.74) 41.H 

Total comprehensive income for 
the per iod (comprising profi t/ 
(loss) and other com1,rehensivc 
income fo r lhe 1>eriod) (IX+X) 

{XI) (4,521.90) 16,005.66 11,440.52 11,483.76 16,791.82 23,344.31 

{XII) r..amml-!S per share • 

lla,,c I Rs ) (2.52) 8.89 on 6 ',7 9.3•1 12.95 

Diluted (Rs.) (2.52) 8.89 6.37 6.37 9.34 12.95 

• Eammgs per share for three months/ six months ended are not annualised. 

NOTES 

I The abo\'c financial results of the Company have been prepared in accordance with Ind AS notified under 1he Companies (lndian Accouming Standards) rules, 2015 as amended by 

the Compamcs (Indian Accounting Standards), Rules. 20 16, prescribed under Section 133 of 11,e Companies Acl 2013 ('lhc Act') read with relevant mies issued thereunder and the 

other accou111mg pnnc1ples generally accepted in India. Any application guidance/ clarifications/ directions issued by the RBI or other regulators arc implcmcn1cd as and when they 

arc issued! applicable. 

2 These rcsulls have been reviewed by the Audi! Commiuee and subsequently approved by 1hc Board of Directors at its meeting held on October 16, 2025. 

3 In compliance wllh Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Rec1uiremenls) Regulations. 20 I 5. as amended from 

tune to tnnc. lnm1cd re,,,cw of financial results for lhc quancr and half year ended September 30, 2025 has been emTicd 0111 by the J0int srn1u101y audi1ors of lhc Company. Mis. Raj 

1 lar Gopal & Co .. C'hai1ercd Acco11ntan1s and Mis. K. Vcnkmachalam Aiyer & Co., Cha11cred Aecoun1anls. 11,e Financial results for the qua,1cr and half year ended September 30, 

2024. fY 202,1-25 and June 30, 2025 were revicwcd/aud11ed by the S1a1utory auditors Mis Batra Dccpak & Associates, Chancrcd Acco11111an1s. 

-1 The linanc,al rcsulls have been prepared as per 1he fonnat prescribed in Division Ill of Schedule III of the Companies Acl. 2013 vide Ministry of Corporate Affair (MCA) 
Not1fiea11on dated October I I. 20 I 8 as amended from time 10 time. 

~ Thcr\! 1s 110 scpa1atc rcponablc segment for the Compnny as per Ind AS 108~Opcrnting Segments. 

6 Tax.111011 Lm,,s (Amendment) Ordinance 20 19. dated September 20., 2019 provides an option to domestic companies to pay mcome tax at a concessional rate The Company has 

dcc1ed 10 apply the concessional lax rate since FY 2019-20 and the taxes have been comp111cd accordingly. 

7. In comphancc wuh 1he SEBI circular no. SEBI/HO/DDHS/CfR/P/2019/115 dated October 22, 2019 read with circular no. SEBl/HO/DDHS/CIR/P/20 19/167 dated December 24, 

2019. 1he Company is required 10 submit 10 the Stock Exchange ils financial rcsulls for 1hc quarter and half year ended Seplembcr 30, 2025. 

8 Figures of 1he prc\10IIS period have been regrouped. wherever considered necessary in order 10 make them comparable with those of1he current period. 

9 The figures for the quancr ended September 30, 2025 arc the balancing figures between rc,sewcd figures in respect of the half year ended September 30, 2025 and 1hc quaner 

ended June 30, 2025 Also, the figures for 1he quancr ended Sep1cmber 30, 2024 arc 1he balancing figures between reviewed figures in respect of the half year ended September 30. 

2024 and the quancr ended June 30. 2024. 

IO As per RBI Master Direc1ion for standalone P,imary Dealers dated August 30. 2016, the val11a1ion of the securities portfolio shall be done on prices declared by FIMMDA using 

last 15 da)-::, market pnccs wnh a minimum trade quantum of Rs. 5 crorc in n day. Funhcr in absence of market trading in required volume 1ll last 15 days, value of sccunties arc 

ealculatcd based on 1np111s rcce1'ed from FIMMDA related to tenure spread / credit spread malnx o,cr and abo,e 1hc G-scc par cur,c and accordmgly 11 has been done 

I l I\-:, pl'! Ind As 19 1ssui:d by the Instth1tc of Chai1crcd Accountants of India. the company has made prov1s1on for employee benefit as per the actuanal valuation for the current 

}l.!31 

12. 11,e company docs not have any subsidiary/associate/joint venlurc as on 30th September, 2025. 

13. Exceptional items compnsc the followmg: 

Particul:irs 

1) Amount reeei,cd from SREI Equipments 
Fmance L11nilcd (MI) 

11) J\111oun1 rccci,cd on account ofMadhavpura 
Mcrca11t1k Coop Bank Ltd.(112) 

1111) Amount reccl\ cd from DIIFL (1/3) 

(I\') Amount rceei,ed from RHFL (#•I) 

Total 

Quarter ended Q uarter ended 
Scplcmbcr 30, 2025 J une 30, 2025 

{21.54) (3.35) 

(35.17) 
(56.71) (3.35) 

Quarter ended 
Sept em bcr JO, 
2024 

(32.31) 

(41.66) 

(73.97) 

llalf year ended 
Se111embcr 30, 
2025 

(24.89) 

{35.17) 
(60,06) 

Half year ended 
Scplcm ber 30, 
2024 

(32.31) 

(41.66) 

(73.97) 

Year ended 3 Is l ~l arch, 
2025 

(78.29) 

(100.00) 

(41.66) 

(219.95) 



#I 

In the half year ended 30th September 2025, an amount of Rs. 24.89 lacs has been received in respect of 9.60% SREI Equipment Finance Limited DB 25-05-2028. In the half year 

ended on 30th September 2024. a total amount of Rs. 32.J I lacs was also received in respect of the same security. 

An amoum of Rs. 2667 17 lacs on account of investment and interest accmed was written off from the books ofacconnts in respect of9.60°o SREI Equipment Finance Limited DB 25-

05-2028 in FY 21-22. Till date the total amount received from SREI Eqnipmcnt Finance Li111ited is Rs. 370. 77 lacs 

#2 

An amount of Rs. 100.00 lacs was rccc1'ed in FY 2024-25 from Madhavpura Mercantile Cooperative Bank Limued (MMCBL) under liquidation proceedings to whom Rs. 1000.00 

lacs '"'s knt m call money in the year 200 I. An amount of Rs. 761.88 lacs was lo be received from MMCOL and the same was written o!T from the books in the year 2016. Till date 

the total amount recmcd from MMCBL is Rs. 412.00 lacs 

113 

An amount of Rs. 41 .66 lacs was received during the half year ended 30th September, 2025 agianst the security 9.05% Dewan Housing Finance Limited 09/0912019. This security 
amount mg to Rs.5423. 14 lacs(principal and interest accrncd) was written o!T from the books of accounts in FY 19-20. Till date an amount of Rs. 1141.44 lacs received as cash and 
debentures of Rs. 1321 .29 lacs 

#4 
An amount of Rs 2698 -l•I lacs was written off in respect of 8.70°0 Reliance Homes 03.01.2020 on account of principal and interest in F. Y. 2019-20. Dnring the Current year. Rs. 
1, 17 I :lC"- j,_ rl!ccivccl 

14. Provision for Royalty and Perfonnance linked incentivc,ifany, will be recognised in Q4 for F.Y 2025-26. 



PNB GfLTS LIMITED 

(CfN: L74899DL1996PLC077120) 

Regd. Office: S, Snnsad :vlnrg, New Ddhi - I 10001 

Ph: 23325759, 23325779 Fax 23325751, 23325763 

E-Mail: pnbgiltslulpnbgilts.com Website: www.pnbgills.com 

Balance Sheet as at September 30, 2025 

Particulars 

ASSF.TS 

Finnncial nssNs 

Cash nnd cash cquivnlents 
l3tmk balance other than above 

Dcrivati\'C financinl insrnuucnts 
Recewablcs 
(1} Tmde rcce1\rtblcs 

(11) Oth('r r~cel\nblcs 

Lo:111!i 

lll\'CSllnents 

Other financrnl osscts 

Non- financial assets 
Current tax assets (net) 

Deferred tax assets (net) 

fm cstmcnt propc11y 
B1olog1cnl assets other them bcnrcr plants 

Property. plant nnd equipment 

Capital work-in-progress 

Intangible nssets under development 
Goodw11l 

Other lnlnngiblc assets 

R1gh1 of Use asset 

Other 11011-finuncial assets 

TOTAL 

I.IABII.ITI F:S AND F:Ol lJT\' 
l,IAUILITl£S 

Financial li:1bili1ics 
Den,at1,·c financ1al instruments 

Payables 
Trade payables 

(i ) total outstanding dues of micro enterprises and small enterprises 
( ti) total outstanding dues of creditors other than micro enterprises 

Other payables 

( 1) 10ml ou~rnnding dues of 1111cro enterprises and small enterprises 

tu) 101al outst:mdmg dues of creditors other 1han micro enterprises 

Debt Sccunucs 
Borro,,ings (other than debt securities) 

Lcnse L10bili1y 

Other finnncial liabilities 

Non fin:rncinl liabilities 
Cum:m tax habthlll!'S {net) 

P10\ I SI UII.> 

Deferred l:1'- ltabiht1cs (ncl) 
Otl,e.:r non-financm} l1ab1l111es 

E,1ui1y 

Equuy share capital 

Other equity 

TOTAL 

As at 

30th September 
2025 

(Reviewed) 

5,011.78 

46,936.68 

75,278. 13 

46.32 

18. 11 

54,280.47 

2,485. 169.22 

62,634.83 

2,729,375.54 

1,196.72 

1,223.75 

277.05 

1.95 

124.22 

412.51 

3.236.20 

2,732,611.74 

78,005.68 

137.31 

36.64 

318.32 

2,48,1, 199.85 

137.49 

2.577. 72 

2,565.413.01 

2.125.55 

&.13 13 

226.52 

2,995.20 

18,00 1.01 

146.202.52 

164,203.53 

2,732,611.74 

(Rs. In Lnes) 

As at 
31st March 2025 

(Audited) 

6,228.67 

20.141.30 

66.499.71 

36.15 

9,62 

5.5-13.52 

2,3 16.500.54 

53,814.35 

2,468,773.86 

578.33 

120.68 

268.73 

3.63 

229. 79 

275.57 

1.476.73 

2,470,250.59 

67,284.56 

85.24 

14.31 

319.93 

2,238,145.55 

254.90 

9.219.73 

2.3 I 5,324.22 

126.9-1 

198 11 

81.4•1 

406.51 

18,001.01 

136,518.85 

154,519.86 

2,470,250.59 



rim GILTS LIMITED 
(CIN: 1.7.a8990L1'>96PLCll77120) 

nci;::d. Oflkc: 5, San~~ul l\'111rg, Ne" Delhi - I 10001 

Ph: 21325759, ?JJZ577? Fax ?JJ?57SI, 23325763 

E~J\1:1il: 11111,~ilts u 1111h1?ilts.to1n \Vcb~ite: ww\\,rmbeills.com 

Suucmf.'nt or ra.sh f10" 5 fur tile 1,triocl i:nd1.•d Se1Ul•mbct JO. 202:r. 

Particulars 

Profit before tax 
AdJustments for 
Add: Oeprec1at1on and amortisation expense 

Changes rn provisions 

Loss/(profit ) on sale of property, plant and equipment 

Interest expense on leased liability 
Interest paid 

Less 01scount and Interest received 
OIVldend received 

Operating; Profit/(loss) before changes In operating activity 

Cash flow from operating activity 

Add: Discount and interest received 
Dividend received 
Interest paid 

Ad1ustmcnt for changes In opcratmg activity 

Changes In investments 1n FOR and other bank balances 

Chances In investments at fair value through profit and toss 

Chances tn financial assets and non-f inancial assets 

ChangC?s 1n fmanclal l1c1b1/lty and non~financlal liabllltlcs 

Cash used in operations 

Not ta,ccs paid 

( A) Net cash used in operating activity 

Cash flow from investing activities 
Adjustment for changes ln Investing activity 

I B ) 

Sale proceeds of property, plant and equipment 

Purchase of property, plant and equipment 

Net cash used in investing activity 

Cash flow from fmancmg activity 
AdJustmcnt for changes in financmg activity 

(C ) 

Changes In borrowings and debt securities (net) 
Lease Accounting Adju.stmcnt 
Dhudend paid 
Changes In unclaimed dividends .and bonus fractional 

entitlement (net) 
Net cash flow from financing activity 

Net Increase/ (Occrease) in cash and cash equivalents IA+B+C) 

cash ilnd cc1sh equivalent at the becmn1ng of the year 
Cash and cash equivalent at the end of the period 

Balances with banks 
Balances with Reserve Bank of lndiil 
Balances with PNB Current Accoun ts* 

Notes 

Half year ended 

30th September 2025 
(Reviewed) 

15,977.00 

116.36 
461.02 

(0.22) 
8.27 

66,936.30 
(84,520.28) 

(13.16) 
(1,034.71) 

84,520.28 
13.16 

(66.936.30) 

(26,795 38) 

(166,725.98) 
(57,713.03) 

(6,413.99) 
(241,085.95) 

(4,237.58) 

(245,323.53) 

0.27 

(53.86) 

(53.59) 

246,054.30 

(89.25) 
(1,800.10) 

(4.72) 
244,160.23 

(1,216.89) 

6,228.67 

5,011.78 

22.07 

4,989.71 
5 011.78 

Rs. In Luu) 

Year ended Half year ended 

31st March 2025 30th September 2024 
(Audited) (Reviewed) 

31,095.46 22,341.98 

341.86 161.76 
(159.97) (26.84) 

(0.96) (0 .56) 
29.03 15 88 

131,211.91 69,011.42 
(151,190.07) (79,531.37) 

(12.57) (11.70) 
11,314.69 11,960.57 

151,190.07 79,531.37 
12.S7 11.70 

(131,211.92) (69,011.42) 

(19,966 15) (l,82~ 08) 

(15,090.47) 138,022.72 
10,807.74 (16,322.15) 

(19,886.94) (26,174.08) 
(12,830.40) 116,193.63 

(6,857.93) (3,363.19) 

(19,688.33) 112,830.44 

1.27 0.84 

(98.75) (27.46) 

(97.48) (26.62) 

(1,755.74) (133,173.70) 

(207.91) (103.97) 
(1,800.10) (1,800.10) 

{25.04) (0.46) 
(3,788.79) (135,078.23) 

(23,574.60) (22,274.41) 

29,803.77 29 803.27 
6,228.67 7J 28.86 

6,1 66.04 2 6 .5 1 

62.63 7,502.35 
6,228.67 7,528.86 

( l) The above statement of cash flows has been prepared under the 'Indirect Method' u set out in Ind AS-7- Statement of Cash Ftows notified under Section 133 
of the Companies Act, 2013. 

(2) Cash and Cash equivalents comprises of balances with scheduled banks and RBI 

•(3) An amount of Rs 4984.80 lacs has been liened for Initial Public Offer as on 30th September, 2025. (30th September, 2024 Rs. 7478.90 lacs and 31st March, 

2025 Rs Nil lacs) 

0.ate OctOb('I 16, 10]~ 

Place New Delhi 

For K Vcnkatach1dam Aiyer & Co For R.1j IIDr Gop:il & Co 

FRN 00461055 

M.No. 235978 

rRN 002074N 
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