
  (Subsidiary of Punjab National Bank) 

Regd. Office : 5, Sansad Marg, New Delhi-110 001. Ph. : 23325759, 23325779, 23736584, Fax : 23325751, 23325763 

Website : www.pnbgilts.com  E-mail : pnbgilts@pnbgilts.com  CIN : L74899DL1996PLC077120 

Date: 21.07.2023 

Ref: Intimation under Regulation 30 read with Regulation 33  and Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Listing Regulations’) of the 
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) 

Sub: Outcome of Board meeting held on July 21, 2023 

Dear Sir / Madam, 

This is in reference to our letter dated  July 13, 2023, wherein we had informed that the meeting of the 
Board of Directors of the Company will be held on July 21, 2023 to, inter alia, consider and approve the 
Un-audited Financial Results of the Company for the quarter ended June 30, 2023. 

It is hereby informed that the Board of Directors of the Company in its meeting held today i.e. 
21.07.2023, commenced at 3:38 p.m. and concluded at 6:40 p.m., has, inter- alia, considered and 
approved the Un-audited Financial Results of the Company for the quarter ended June 30, 2023.  

Further, pursuant to Regulation 33 of the Listing Regulations, we enclose herewith a copy of such      
Un-audited Financial Results for the quarter ended June 30, 2023 for your perusal and record. Limited 
Review Report submitted by the Statutory Auditor on such financial results is also enclosed herewith for 
your records.  

The results are also being published in newspapers as per the requirement of Listing Regulations and be 
made available on the website of the Company i.e. www.pnbgilts.com.  

Thanking You, 

Yours faithfully, 
For PNB Gilts Ltd 

(Monika Kochar) 
Company Secretary 

Encl: a/a 

The Manager – Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai -400051 

Scrip Code: PNBGILTS 

The Manager – Listing 
BSE Limited 
Phiroze JeeJeebhoy Towers 
Dalal Street 
Mumbai- 400 001 

Scrip Code: 532366 



Batra Deepak & Associates 
(Chartered Accountants) 

S-517, 2nd Floor, School Block, Shakarpur, Delhi-110092 

Phone: +91-9818700751, 9891455599 E-mail: bda.pnbgilts@gmail.com 

TO THE BOARD OF DIRECTORS 

PNB GILTS Limited 

Introduction 

Independent Auditor's Review Report 

We have reviewed the accompanying statement of unaudited financial results of PNB Gilts Limited 
('the Company') for the quarter ended June 30, 2023 (the "Statement"). This statement has been 
prepared by the company in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

Scope of review 

We conducted our review of the Financial Statements in accordance with the Standard of Review 

Engagement (SRE) 2410, "Review of interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Interim Financial Information is free of material misstatement. A review of interim Financial 

Information consists of making inquiries, primarily from persons responsible for Financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 



Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Batra Deepak & Associates 

Chartered Accountants 
(Registration No. 005408() 

(CATar~ 
,{ 

Partner ,,•f 
Membership Number: 
U DIN :23535428BGXBBA8705 

Place: Delhi 
Date: July 21,. 2023 
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St:.Hemcnt of un:wdited fi nanci:11 results for the Qu:fftcr enclcd 30th .June. 2023 

3 months ended 

Particulars 30-06-2023 31 -03-2023 30-06-2022 

(Re\'ie"•rd ) (Audited) (ll.e\1lewcd) 

Revenue from 011cn1tio ns 

lntcrc::-t income 37,391.67 30.91,1.02 ?.8, 139_2,1 

Dividend income - -
R..:111.il income 0.7.0 0.60 7.. 10 

Fees and commission income ?.01.50 118.87 199.67 

Net llain on securities (Realised 
& llnrcaliscd\ 6.699.50 

Toi:il revenue from opc1·:1tiom: ~4,292.87 31,033A9 28,341.01 

Ol11cr income 4.M 6.51 2.72 

Tota l income (1+ 11) ~~.297.51 3 I ,0~0.00 28,3~3.73 

Expenses 

Finance costs 35.'17.?..90 7.S.0H.5J 18.631.87 

Fees ;md commission expense 589..10 '139.88 -115. 7/4 

Net loss on securities (Realised 

& U11rc ,1liscd\ - 616.45 ?.0,065.57 

Employees benefit expense 101.71 3.19.03 337. 16 

Dcprcci.11ion, a111011iza1ion and 
im ,ai1111cnt 378.07. 56.01 16.33 

()thcr cxpc11scs 37.5.55 •1·18.98 386.45 

T otal cx11enses 37, 11 7.58 29,9~~-88 39,853.12 

Profi1/(loss) he for e c1cc1uionnl 
items and lnx ll 11- 1 V\ 7,1 79.93 1,095. 12 (11 ,509.39) 

E'<ccptio,rnl items (lucomc)/ 

Expc11~c 1.35 (691.33) 6.07 

P.-oti1/(loss) bcfo.-c rnx (V-VI) 7,178.58 1,786A5 ( I 1,5 ISA6) 

Tax cxpcnsc/(crcdit): 

( I) Current tax l .'136.75 - -
(7.) Earlier year taxes - 0.01 -
(3) Dd'cl1'cd tax (/45.59) •137.8/4 (2.621.02) 

Tol:ll Tax expenses 1,39 1.16 437.85 (2,621.02) 

Proti1/ Loss fo r thr 1H.· riod (V II-

VII I\ 5,787A2 1,348.60 (8,89H~) 

Other «..·om111·ehcnsi,•c income 

A.(i) Items that will not bi: 
rcclassifo.:d to ,rofit or loss 

~Rcmt!asurcmcnts of 
dctincd benefit nlan 7.70 ( 19.28) (3.72) 

(i i) Income I.Ix rcl.1tin~ to ih:ms 

thi'\t will not be reclassified 10 

orolit o r loss ( J.9,1) ,!_86 0.9/4 

Subtolal (.\ ) 5.76 (14./47.) (7..78) 

13 {i ) h..:1ns th.it will be rccl,1ssificd 
(specify i1c111s and amou111s) to profit 
or loss -
(ii) l11co111c rnx rclatin~ to items that 

will be reclassified to profil or loss 

- -
Su btotal (8 ) - - -

(Rs in Lacs) 

\'ear ended 

3 1-113-2023 

(Audited) 

1,22.162.52 

0.85 

3.90 

809A,1 

-
1,22,976.71 

17.60 

1,22, 99~.3 I 

97,7.87.7'1 

1,687.13 

30,37.2.52 

1, 157.11 

135.97 

1,695.49 

1,32,285.96 

(9,29 1.65) 

(785.03) 

(8,506.62) 

63.10 

(8/47.'18) 

(78~.38) 

(7,722.23) 

( 11.71) 

2.95 

(8.77) 

-

-
-



Other· comprchcnsi\'C income 
(/\·+Ill 5.16 (14.42) (2.78) (8.77) 

T o1~1I comprchensivl' income fo r 

thr period (compris in~ profi1/ 
(loss) :mcl olhcr comprC'h(·nsivc 
income for the pc1·iod ) ( IX IX) 

1,33~.18 (8,897.22) (7,731.00) (XI) 5,793. 18 

(XII) Earnings per share • 

Dasie (Rs.) 3.7.7. 0.75 (/4.9,1) (/4.29) 

Dil111ed (Rs.) 3.7.7. 0.75 (/4.9/4) (/4 29) 

• 1::irnings per ~hare for three months ended .tre not annualised. 

;\'OTlcS 

1 Th\.· abo,·c lin;mcial results of the Company have been prepared in accordance with Ind .'\S notified rn1dcr the Companies (Indi:m Accoun1ing 

~lamJards) rules. 2015 as amcndcd by the Companies (Indian Accounting Standards). Rules. 7.016, prescribed under Scclion 1.:u of the 

Comprmics /\ct 2013 ('the J\ct') rca<l with relevant rules issued 1hcrcundc:r and thi; other accounting principles generally accepted in India. Any 

applii.:a1io11 r,uidancc/ da1ifications/ directions issued by the RBI or o ther reeulators arc implemented as and whr.:n they arc issuecl/ applicable. 

J These resu lts ha,e been ri;vicwcd by the Audi t Commillce and subsequently approved by 1hc Board of Directors at its meeting held 011 July 
11. 707.3. 

J. 111 co111plia11ce with Rcuulation :n of Lhe Sccuri1ies and Exchan~c l3oard of India ('SEBI') (Listinu Obligations and Disclosure Requirements) 

Regulations. 2015. as amended from time ro time. limited rc\'icw of financial results for the quai1c-r ended June 30. 2023 has been canied out 

hy the st:illllory auditors of the Company. Mi s. l3alra Dccpak & /\ssocimcs. 

1 ·11,c financial results have been prcpnrcd as per the fonm:11 prescribed in Di, ·ision Ill of Schedule Ill of the Companies Act, 2013 vidc 

\ l111is1 ry of Coq,nrate Allair (MCA) Notification dalcd October 11. '.'!O 18 :l!- ~11ncnded from time to tinK·. 

5. Th\.:n.: is 110 scp:u..,tc rcpo11ablc sc5mc11t for the Company a.s per Ind AS I 08-Opcrnting Seumcnls. 

6. J'a.xatiou Laws (/\111c11d111c11t) Ordinance 2019. elated Scµtl.!111ber 7.0. 2019 provides an option 10 domestic companies to pay incu1nc iax at a 

co1h.:c~sion:1l rate. The Company has dcctccl to apply the concessional tax rate since FY 2019-20 and the laxes have been computed 

at.:Cllr<li11uly. 

7 In compliance with the SEl31 circular no. SEBI/IIO/DOI IS/CIR/ P/7.0 191115 dated October 22, 2019 read with circular no. 

SEBl 1IIO/DOIIS/CIR/POO 19/ 167 dated December )A, 20 19, the Company is required to submit to the Stock Exchange its financial results for 
the qu:1ncr ended June 30. 2023. 

8. Figure:,; of the previous period have been rcuroupcd. whcre,·er consickrcd necessary in order to make them comparable with those of the 

elllTClll pciiocl. 

9. Tl1i..: fieurcs for the quancr cmkd March 31. 7.07.3 arc 1l1c balani..:ing figures between audited figures in respect of the yc.ir ended March 31. 

7.0)J and 1hc publishl!d year to dah! fieurcs upto nine momhs ended December 31. 7.022. 

10 ·1 he company neither has any adverse financial impact due 10 ('OVID-19 nor it anticipates any impact on its liquidity position or on ils 

;1hili1~ 10 co111inuc as a eoine conccm. 

I I.As per RBI Master Direction for s tandalone Primary Dealers dated /\ueust JO, 2016, the valuation of the securities po11folio shall be done 

(Ill price:-. dcchu-cd by FIM~ID/\ usinu last 15 days market prices with a minimum trade quamum of Rs. 5 crorc in a day. Fu11 hcr in absence of 

market tr:idinu in required ,·olume in last 15 days. rnluc of securities arc calcul.11cd basc<l on inputs received from FIMMDA rcla1cd to tenure 

~prl'ad / eri:cl it spread matrix over mid above the G-scc par curYc :md accordingly it hM been done. 

17.. As per l11d As 19 issttcd by the Institute of Clrnrtcrccl /\ccot1ntants of India. !he co1npany has made pro, ision for c1nploycc benefit as per 

1lic: :ielUarial valuation for the cuffcnt year. 

13. E~ceptional items comprise the following: 
l'i1rlil·11lars 

(1) Amount rccl.'i,cd 011 account of RI IFL (#I) 

(ii) t\mou111 n.:ccivccl 0 11 account ofM:idhaqmrn 
~ krci\ntilc Coop Bank Limited (117.) 

Fo r- c1uartcr ended 
30th June 2023 

For Year cnclcLI 
3 1s t m:u·ch, 
2023 

(100.00) 



(iii) Prior Period expenses (#J) 
7 6 1 

T o1:tl I.JS (785.03) 

1/1 
The cumpmiy had written off Rs. 54]],),I lacs on nccount ofimcstmcnt and interest accrued on RIIFL in the FY 19-20, However. drn-ing !he 

FY 7.7.-7.3. the qx)mpa11y received au amount of Rs. 692.6'1 hies in the bank nccount on .iccount of RI IFL. 

Ill 

,\n :11nount or Rs. 100 lacs was rccci,·cd in FY 7.7.-7.3 from M;1dh;1qmrn Mercantile Coopcr.1ti,·c Bank Limited {M~ICBL) under liquidation 

p10..:.cc<l111gs to whom Rs. 1000.00 lacs W.\S lent in call money in the year 7.001. ,\u :'\lllOunt o f Rs. 761.RS lacs was lo be rccci\'cd from 

\l;\l('BI . mul lhc smnc was written orr from the hooks in the ye;1r 101J. till crnTcn1 FY. total amount rc-ccivcd from MMlfll. is Rs. :> l J.00 

lacs. 

1/J 

(\:11ai11 cxpcns..:s pc11.iinintt to Ille previous years which i;ould 1101 bc prm·i<lccl for durinr the last year. ha\'C been booked in the cum,!nt year 

:rnd shm, 11 under cxccptionc1I items. As the amount is not matcri,1l . rctrospccti,·c cfTcct is not taken. 

11. Frnm FY /.0?.3-?.'1, the company has chan_ecd its mctho<l ofbookin~ income 111 case of discounted ins1n.1111cnts from Strai5.h1 L inc Method 

CSL~!) to Yield bas1.:d method {YTM). l)uc to thi.s change. the company has calculated the income on the stock outstandinn, as on 30th June. 

~0/.3 winch wa:-i. also outslandinr, as on J I st March, 7.0/.J. Accordingly. 1hc income hooked on such outst;mding stock as per ,.Th.,t is Rs. 69.54 

l.1cs kss as comrn:1rccl to the SLM. 

Date: July I I, 707.o 

Pl:1cc: New Oclhi 
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